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Mr. Speaker, Calendar for May --

• SPEAKER SHARKEY: 

I haven't called it yet, what the Calendar number 

would be. ·I was just saying hello, Mr. Clerk. We've 

got a busy day today, so let's get started. 

And now, Mr. Clerk, if you could call Calendar 

Number 248. 

THE CLERK: 

On Thursday, May 1 Calendar, on page 38, House 

Calendar 248, favorable report of the joint standing 

committee on Judiciary, Substitute House Bill 5514, AN 

ACT CONCERNING AN OPTIONAL METHOD OF FORECLOSURE . 

• SPEAKER SHARKEY: 

The distinguished Chairman of the Banking 

Committee, Representative Tong. 

REP. TONG (147th): 

Good morning again, Mr. Speaker. 

SPEAKER SHARKEY: 

Good morning, sir. 

REP. TONG (147th): 

I move acceptance of the joint committee's 

favorable report and passage of the bill. 

SPEAKER SHARKEY: 

• 
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The question is on acceptance of the joint 

• committee's favorable report and passage of the bill. 

Will you remark, sir? 

REP. TONG (147th): 

Yes, thank you, Mr. Speaker. This bill creates 

a new optional method of foreclosure. It creates an 

alternative whereby a mortgagor and the mortgagee, the 

homeowner and the lender can come together early in 

the process and decide that instead of entering the 

process of foreclosure, which can take a very long 

time, they can contract with a real estate broker and 

put the property up for sale and get a market price . 

• It's a foreclosure by market sale alternative to 

a strict foreclosure or a foreclosure by auction, 

which is what many of us are used to seeing. 

The Clerk has an amendment, Mr. Speaker, LCO 

Number 4606. I ask that the Clerk please call the 

amendment and I be given leave of the Chamber to 

summarize. 

SPEAKER SHARKEY: 

Will the Clerk please call LCO 4606, which will 

be designated House Amendment "A". 

THE CLERK: 

• 
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House Amendment "A", LCO 4606 introduced by 

• Representative Tong et al. 

SPEAKER SHARKEY: 

The gentleman has sought leave of the Chamber to 

summarize. Is there objection? Seeing none, you may 

proceed with summarization, sir. 

REP. TONG· (147th): 

Thank you, Mr. Speaker. This is a strike-all 

amendment and becomes the bill. It sets forth in 

detail the procedure to be followed in a foreclosure 

by market sale. It represents a couple years' long 

collaboration between our friends in the realtor 

• community, the banking industry. The department 

sponsored these negotiations. The Judicial Branch 

played a big role, as you'll see from the amendment. 

Representatives and Senators from all four 

Caucuses have signed on to this amendment and the 

leadership of our Committee, both the ranking members 

and the Chairs and I think it represents a very strong 

compromise between all the parties. 

I want to thank Representative Joe Diminico for 

his excellent leadership on this issue. Also, I 

should mention the Connec~icut Fair Housing Center, 

• 
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again, a strong advocate for foreclosure relief and 

•• for helping homeowners in distress in this state. 

Also, my ranking member, Mike Alberts who's been 

great on this issue and getting this to the floor. 

I move adoption. 

SPEAKER SHARKEY: 

The question before the Chamber is adoption of 

House Amendment "A". 

Will you remark? 

Representative Alberts. 

REP. ALBERTS (50th): 

Thank you, Mr. Speaker. Good morning . 

• SPEAKER SHARKEY: 

Good morning, sir. 

REP. ALBERTS (50th): 

If I may, several questions to the proponent. 

SPEAKER SHARKEY: 

Please proceed, sir. 

REP. ALBERTS (50th): 

Thank you, Mr. Speaker. As I understand the 

method of foreclosure that we're looking at right now 

again would augment the deed in lieu and foreclosure 

efforts that we have right now. I just want to go 

• 
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through some of the points to make sure that they're 

• clear for the Chamber. 

In Section 3 beginning at line 46, as I read 

those lines it basically ensures that in any type of 

initial foreclosure action, there will have to be an 

effort by the mortgagee to notify the mortgagor that 

they may be eligible for this foreclosure methodology 

if we decide to go ahead with that. 

Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

• Yes. Through you, Mr. Speaker, that is correct. 

There are typically required under statute, several 

notices that must be given prior to the commencement 

of a foreclosure. 

Now as part of those notices, a lender must 

notify the homeowner that the foreclosure by market 

sale process is available to them as an option with 

the consent of both the homeowner and the lender. 

Through you. 

SPEAKER SHARKEY: 

Representative Alberts . 

• REP. ALBERTS (50th): 



• 

• 
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Thank you, Mr. Speaker . And looking a little 

further beginning at line 75 there's contemplated the 

requirement that~he mortgagor und~rstands that if 

they proceed with foreclosure by market sale, they 

won't be eligible for foreclosure mediation in any 

type of foreclosure action, but as we'll see later in 

the bill, there is that availability under certain 

conditions for that to indeed happen. 

Is that not correct? Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, Mr. Speaker. Yes, that's correct. 

Once you select the foreclosure by market sale process 

you are no longer eligible to participate in the 

foreclosure mediation program. However, if that 

market sale should fall apart and you meet certain 

strict requirements, your right to participate in 

foreclosure mediation could spring back to life. 

Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Alberts. 

REP. ALBERTS (50th): 



• 

• 

• 
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Thank you, Mr. Speaker. And Section 5 as I read 

it details some of the requirements for an appraisal. 

The mortgagee shall furnish the mortgagor with a copy 

of the appraisal. That appraisal may be a trigger for 

the action to either go forward or not to, but as I 

understand in lines 133 through 135, the financial 

institution cannot steer the actual listing of the 

property to any particular realtor. 

Is that not correct? Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, that is correct. 

SPEAKER SHARKEY: 

Representative Alberts. 

REP. ALBERTS (50th): 

Thank you, Mr. Speaker. Then looking at Section 

7, the language that the proponent referred to, I just 

want to make sure that I'm reading it correctly is in 

lines 202 through 220 in terms of the petitioning for 

entry back into the foreclosure mediation program if 

indeed the foreclosure by market sale is not feasible. 

Is that correct? Through you, Mr. Speaker . 

SPEAKER SHARKEY: 
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Representative Tong . 

• REP. TONG (147th): 

Through you, that is correct. 

SPEAKER SHARKEY: 

Representative Alberts. 

REP. ALBERTS (50th): 

Thank you, Mr. Speaker. Now, one of the things 

that we've been trying to do in this legislation is to 

make sure that there is protection for the junior lien 

holders. 

In Section 8 there's a lot of language that 

refers to the law day methodology and the right of 

• junior lien holders to have access to potentially buy 

out their interests. 

Could the proponent explain how this would work? 

Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, Mr. Speaker, yes. After the point 

at which the homeowner, mortgagor, has entered into a 

contract with a potential purchaser, the court is 

given an opportunity to review that contract and make 

• some findings. 
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Within a period after the court has made its 

• findings and approved the foreclosure by market sale, 

the secondary lien holders then have an opportunity in 

a manner of speaking, to redeem their liens and their 

interest by tendering the full purchase price set 

forth in the contract. 

So a secondary lien holder can step forward and 

say, I'll buy the property. If they do that, they 

will do so through a law day process, which created a 

right of first refusal law day, so essentially they'll 

have a right of first refusal and they can exercise 

that on an appointed law day within 30 days of the 

• judgment approving the market sale, and those law days 

will proceed in inverse order of priority and the 

secondary lien holders will have the opportunity to 

tender the full purchase price or not. 

Through you. 

SPEAKER SHARKEY: 

Representative Alberts. 

REP. ALBERTS (50th): 

Thank you, Mr. Speaker. And I understand that if 

there's a regular foreclosure action that's already 

started, this new process that we're contemplating 

• today cannot be used for that. Is that not correct? 
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Through you, Mr. Speaker . •• SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, that's correct. 

SPEAKER SHARKEY: 

Representative Alberts. 

REP. ALBERTS (50th): 

Thank you, Mr. Speaker. Now, even though we're 

proceeding and creating a new option of foreclosure to 

add to strict foreclosure in deed in lieu, there are 

some elements as I read them that are very similar to 

• the present methodology, so for example, in a typical 

real estate closing, there's some adjustment often by 

the parties for the purchase price for things such as 

real estate taxes, fuel oil, so those real estate 

contracts that are contemplated there, those would 

still have the same issues, the same resolution as a 

typical sale. Is that not correct? 

Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

• 
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Through you, Mr. Speaker. Yes, this process and 

• the bill·contemplates that many of the processes that 

we're used'to both in a real estate transaction, but 

also in the context of a foreclosure, pertain here. 

A lot of the process will be addressed by 

standing orders of the court. There will be the 

participation of a committee that will handle the 

money at the outset and deposit that money into court, 

and as part of that process, there may be adjustments 

because of ho~e heating oil or other adjustments that 

need to be made, and those will be governed by the 

contract and in accordance with the court's normal 

• process. Through you. 

SPEAKER SHARKEY: 

Representative Alberts. 

REP. ALBERTS (50th): 

Thank you, Mr. Speaker. And just to illustrate 

that, so for example, the buyer would pay any funds to 

that court appointed committee that you referenced 

just as they would do in a traditional foreclosure by 

sale. Is that correct, Mr. Speaker? 

SPEAKER SHARKEY: 

Representative Tong . 

• REP. TONG (147th): 
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Through you, yes. Those funds come in, but they 

• are then transported and deposited into court to the 

clerk of the court and the clerk will determine, based 

on the court's direction, how much of those proceeds 

are to be distributed to the seller of the property. 

In this instance it will be essentially distributed to 

the first position mortgagee at some point, and then 

if there are expenses of sale like real estate broker 

commissions, those will be given in one check back to 

the committee by the court. The court will issue a 

check to the committee and the committee will then 

distribute those funds accordingly. Through you . 

• SPEAKER SHARKEY: 

Representative Alberts. 

REP. ALBERTS (50th): 

Thank you, Mr. Speaker. And in looking at the 

fiscal note for LCO 4606 I'm seeing no state impact 

and no municipal impact. Is that correct? 

Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

That is correct. Through you, Mr. Speaker. 

• SPEAKER SHARKEY: 
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Representative Alberts . 

• REP. ALBERTS (50th): 

Thank you, Mr. Speaker. I rise in strong support 

of this amendment, which once we vote upon it if it's 

passed will become the bill. 

I do want to thank our Chairman for his work on 

this. As he mentioned there has been strong work on 

this for the better part of two years really, and I 

also want to single out Representative Diminico for 

his efforts to help make this come to pass. 

So I do urge my colleagues to support the 

amendment and then ultimately the bill . 

• Thank you, Mr. Speaker. 

SPEAKER SHARKEY: 

Thank you, sir. 

Would you care to remark further on House 

Amendment "A"? 

Representative Sampson. 

REP. SAMPSON (80th): 

Thank you, Mr . ·speaker . I just want to stand up 

briefly and offer my support for the amendment and 

ultimately what will become the bill as well. 

I know that this is something that has been 

• worked on for some time by all the parties concerned 

_I 
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• 
and I think it will improve the situation for short 

sale transactions in the State of Connecticut and I 

think will be a benefit to property owners, banks, 

realtors and everyone concerned and I have my full 

support behind it and I urge my colleagues to as well. 

Thank you very much, Mr. Speaker. 

SPEAKER SHARKEY: 

Thank you, Representative. 

Would you care to remark? Would you care to 

remark further on House Amendment "A"? 

Representative Diminico. 

REP. DIMINICO (13th): 

• Thank you, Mr. Chairman. I rise in support of 

this bill as well, having had the opportunity to work 

on this bill in a collaborative way with the 

Connecticut Bankers Association, the Connecticut 

Association of Realtors and the Housing Coalition, 

facilitated by the Commissioner of Banking, Howard 

Pitkin, who I'd like to thank publicly. 

This is a bill that's a home run for all, for the 

mortgagor and the mortgagee. It will provide the 

mortgagor to stay in the home so it doesn't become 

blighted, provide the opportunity not to become 

• 
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stigmatized in a foreclosure process, and somewhat 

• preserve their credit scores. 

It will also be a benefit to the neighborhood 

because the house won't become blighted, as well as to 

the community and it will be home run for all because 

it will be put on the open market, which will bring 

more money, which in turn will not impact values. As 

a matter of fact, it will increase the values in the 

long run for the real estate market, which will be a 

benefit to all. 

So I strongly urge all my members of the 

Legislature here to support this bill . 

• Thank you very much, Mr. Speaker. 

SPEAKER SHARKEY: 

Thank you, sir. 

Would you care to remark? Would you care to 

remark further on House Amendment "A"? 

Representative Smith. 

REP. SMITH (108th): 

Good morning, Mr. Speaker, thank you. Just a few 

questions to the proponent of the amendment, please. 

SPEAKER SHARKEY: 

Please proceed, sir . 

• REP. SMITH (108th): 
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I haven't had a chance to take a full look 

• through the amendment, and I've been trying to listen 

to the exchange between the parties that have asked 

the questions already, and I had some interruptions, 

so I didn't hear all the answers. So I'm just going 

to ask a few questions, which may have been answered, 

but I apologize in advance. 

I heard some reference to the committee process, 

which is normally applicable in a foreclosure by sale. 

Is that language, is that process still applicable 

here? I just want to get the feel of how this is all 

going to work . 

• Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, yes, it is. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 

So when does the committee come into play? Do 

they actually conduct the sale once a contract is 

entered into? Is that how it works? 

•• Through you, Mr. Speaker. 

' ' 
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SPEAKER SHARKEY: 

• Representative Tong. 

REP. TONG (147th): 

Through you, they are in a manner of speaking, 

charged with conducting the sale, but I think in 

practical terms, their role is to manage the transfer 

of the proceeds from the sale to the clerk of the 

court, and then once the clerk of the court decides 

, how the proceeds are to be distributed and what 

expenses are to be paid, and how the proceeds are to 

be paid out, then those funds will be paid back to the 

committee and the committee will distribute those with 

• the authorization of the court. Through you. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 

Thank you, Mr. Speaker. So as I understand it 

then, once the sale is agreed upon and actually 

transpires, a check is issued. I suspect it's issued 

to the court. The committee would then transfer the 

check to the court. The judge makes the determination 

of who gets paid what. Are checks then issued back to 

the committee for disbursement purposes? Just to be 

• sure, through you, Mr. Speaker . 
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SPEAKER SHARKEY: 

•• Representative Tong. 

REP. TONG (147th): 

Yes, through you, that is correct. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 

And other than the conduit to disburse the 

checks, does the committee have any other role? 

Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong . 

• REP. TONG (147th): 

Through you, Mr. Speaker, I believe that the 

committee's role will include preparing the deed and 

getting it approved. Through you. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 

Thank you, Mr. Speaker. And again, through you, 

does the committee have any role in preparing the 

contract and negotiating the sale? 

Through you, Mr. Speaker . 

• SPEAKER SHARKEY: 
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Representative Tong . 

• REP. TONG (147th): 

Through you, no, the committee has no role in 

that process. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 

I thank the gentleman for his answers and just to 

continue along. I noticed as I was listening, that it 

seems that this only applies to residential mortgages 

and not commercial transactions. Is that accurate? 

Through you, Mr. Speaker . 

• SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, that is correct. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 

And I also thought I saw som~ language in the 

bill that it does not apply to reverse mortgages. Is 

that accurate? Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

• Representative Tong. 
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REP. TONG (108th): 

• Through you, that is correct. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 

And you discussed a junior lien holder's 

positions and how that all works, and that was one of 

my concerns with the bill when it came before the 

Judiciary Committee, which seems to have been 

resolved, and then I was interrupted so I didn't hear 

all your answers. 

So if you could just again, explain how that 

re works. I have some understanding of the inverse order 

but let's, I'm going to give you a scenario. 

Let's assume there's just three junior lien 

holders. The one in second place decides to match the 

purchase price. What type of process has to take 

place? Do they have to actually issue a check? Do 

they have to just give notice of that desire? How 

does that work? Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

• 
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Through you, Mr. Speaker, just as a threshold 

• matter, I should note that the amendment, the bill 

contemplates that these are properties that at the 

outset are under water with respect to the first 

position mortgagee. 

It contemplates that we're already in a position 

where the homeowner owes more on the first mortgage 

than the house is wor~h. 

That being said, and so against that backdrop, 

the secondary lien holders will likely not have much 

of an opportunity to recover anything in any event. 

I . tit That being said, we as a committee and as a group 

of collaborators working on this bill, wanted to make 

sure that the rights of secondary lien holders were 

acknowledged and to the extent that we could, provide 

them an opportunity to participate in this process and 

so what happens now is, there will be set right of 

first refusal law days. 

Wit~in 30 days of the judgment of foreclosure by 

market-sale, the court must set law days in reverse 

order of priority for each secondary lien holder. So 

let's assume in your paradigm that are four, three 

additional secondary lien holders, they would go in 

• reverse order of priority and so the last in priority 
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would go first, and they would have the opportunity to 

• tender the full purchase price set forth in the 

contract. They have to do that on that day by 

tendering a check, which will be paid into court. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 

And I thank the Chairman for his clarification on 

that. I understand the concept here that this 

probably will mostly apply to those who are under 

water, those properties who are under water. 

Does it have to be a situation where the 

• properties are under water for this to apply? 

Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, yes. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 

So there's language in the amendment that talks 

about doing an appraisal and the appraisal, I guess, 

• would be given to the court and then a determination 
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would have to be made that the property is, in fact, 

under water before this process could be, they could 

proceed with this process? Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, yes. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 

And this may be in the bill and it may not be. 

I'm just wondering. As I'm sure the Representative 

knows, many of these foreclosure sales, the conveyance 

taxes are exempted, transfer taxes. Is there language 

in this bill that would also exempt the conveyance 

taxes? Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

That is correct. Through you. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 
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• 
And for this procedure to apply, based on what 

I've heard so far, I suspect the property, the 

foreclosure has to have been commenced for this to 

apply. I'm assuming. Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, Mr. Speaker, I want to clarify the 

good Representative's questions. It's very clear 

under the bill that notice must be given at the outset 

of the option to pursue foreclosure by market sale. 

It is a process that can be undertaken by consent of 

• both the mortgagor and the first position mortgagee. 

That process must be commenced at the outset and 

then the commencement of foreclosure reflects that 

agreement. 

What this bill does not provide for is if you are 

already in foreclosure, you cannot somewhere down the 

line choose a foreclosure by market sale according to ., 
the language in this bill. 

Through you. 

SPEAKER SHARKEY: 

Representative Smith . 

• REP. SMITH (108th): 
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That's interesting. I wasn't aware of that. So 

• if there's a pending action already, once this bill 

becomes law and the parties for whatever reason did 

not take advantage of the opportunity to do a market 

by sale foreclosure, they no longer have that option? 

Just to be clear. Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, Mr. Speaker, that is correct. 

SPEAKER SHARKEY: 

Representative Smith . 

• REP. SMITH (108th): 

And then just lastly, and I'll continue to liste~ 

to the debate. The conditions by which one can get 

back into mediation, I know they're set forth in the 

bill. I just didn't have a chance to peer through 

those. If the Chairman could just explain those. 

Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, Mr. Speaker, if you will give me one 

• second. I ask the Chamber's indulgence. 
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SPEAKER SHARKEY: 

But only for one second, Representative Tong. 

REP. TONG (147th): 

I'm ready. It's set forth in Section 7, starting 

at line 208 and it provides that there may be 

testimony or affidavits in support or opposition to 

sucp petition that the petitioner cannot be motivated 

by, primarily by a desire to delay the entry of 

judgment of foreclosure. 

The court must find at line 216, 217, that it is 

highly probable that the parties will reach an 

agreement through mediation and in line 218 the 

• mortgagee shall have the right to request the entry of 

a judgment of foreclosure in accordance with the other 

provisions of the law. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. TONG (147th): 

Through you. 

REP. SMITH (108th): 

Thank you, Mr. Speaker, and thank the Chairman 

again for his answers. And I just thought of one 

other question, if I may, through you, Mr. Speaker . 

• 
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Assuming the foreclosure by market sale goes 

• through, there is no judgment then against the 

mortgagor. Is that accurate? 

Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, Mr. Speaker, would the good 

Representative please repeat his question? I didn't 

hear it. 

SPEAKER SHARKEY: 

Representative Smith . 

• REP. SMITH (108th): 

Sure. Assuming the market sale goes through and 

the sale actually takes place and the bank has issued 

a check, I'm assuming there is no judgment that is 

actually entered against the mortgagor. Is that 

accurate? 

Through you, Mr. Speaker. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, Mr. Speaker, it is a judgment of 

• foreclosure by market sale. It is unlike a judgment 
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of foreclosure. I think you're referring to a, you •• know, a judgment of foreclosure in the normal course 

under our current statutes. No, it is not the same 

judgment. 

SPEAKER SHARKEY: 

Representative Smith. 

REP. SMITH (108th): 

Thank you, Mr. Chairman and Mr. Speaker, for 

those clarifications. You know, this is, ladies and 

gentlemen, the foreclosures in Connecticut are still 

rampant and this is an effort, and I give the Chairman 

and the ranking member and Representative Diminico, •• who have worked on this bill a lot of credit. I know 

they've been working on this for the past few years 

and it looks like they put together a fine bill here 

that will help, hopefully, a lot of people in 

Connecticut. 

It's not unusual for those properties that are 

underwater for the people to just throw up their hands 

and kind of walk away and then do a foreclosure by 

sale. A foreclosure by sales generally do not render 

very much money, if at all to the bank, so then the 

bank has to take title and sell it again . 

• 
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This, hopefully, will bring more money to the 

• parties so there's less of a deficiency, if one at all 

and actually make for a fair and marketable sale, so I 

stand in support of the bill and the amendment, or in 

support of the amendment and the bill as it becomes 

law. Thank you, Mr. Speaker. 

SPEAKER SHARKEY: 

Thank you, sir. 

Would you care to remark? Would you care to 

remark further on House Amendment "A"? 

Representative Berger. 

REP. BERGER (73rd): 

• Thank you, Mr. Speaker, and good morning. On the 

amendment, which will now become the bill, and Mr. 

Speaker, not oftentimes do I stand and get excited 

about a Banking bill, as many members in the Chamber 

probably are with me on, but this particular bill is 

something to be excited about and to be proud of, and 

again, I want to thank the Chairman, the co-sponsors, 

the work of Representative Diminico and others, 

ranking members on this bill and to mirror 

Representative Smith's comments. 

The delays in moving property that are foreclosed 

• on has a chilling effect on the real estate market, 
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deflates the entire market, both in the residential 

• and commercial sector, devalues the market and 

ultimately devalues the properties in all of our 

communities throughout the State of Connecticut. 

So the work that has been done on this strike-all 

amendment will help alleviate that, bring back 

stability, Mr. Speaker, to our neighborhoods and to 

our real estate market ultimately then helping the 

economy of the State of Connecticut. 

So I stand in strong support of this amendment 

that will now become the bill. 

I• 
Thank you, Mr. Speaker. 

SPEAKER SHARKEY: 

Thank you, sir. 

Would you c~re to remark further on House 

Amendment "A"? 

Representative Candelora. 

REP. CANDELORA (86th): 

Thank you, Mr. Speaker, if I may, two questions 

of the proponent of the amendment. 

SPEAKER SHARKEY: 

Please proceed, sir. 

REP. CANDELORA (86th): 

• 
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Thank you, Mr. Speaker . In Section 5 there's a 

• reference to an appraisal that's mutually agreed upon 

between the mortgagee and mortgagor. 

,My first question is, can those appraisals be 

done by a realtor or are we envisioning the full 

license appraisal of the house that you typically see 

when somebody's going out to get a mortgage? 

Through you. 

SPEAKE~ SHARKEY: 

Representative Tong. 

REP. TONG ( 14 7th) : 

Through you, Mr. Speaker, it would be conducted 

• in accordance with current law, which I believe would 

be a full licensed appra·iser. 

SPEAKER SHARKEY: 

Representative Candelora. 

REP. CANDELORA (86th): 

Thank you, Mr. Speaker. And then under the 

mortgage documents, typically when there's expenses 

associated with a foreclosure, the mortgagor would be 

responsible for any expenses that are incurred through 

the foreclosure . 

• 
··'. 

,. 
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So if this appraisal is agreed upon and the 

• mortgagee would be the one contracting it, would they 

then be able to charge the mortgagor for that cost? 

Through you. 

SPEAKER SHARKEY: 

Representative Tong. 

REP. TONG (147th): 

Through you, Mr. Speaker, I apologize. I don't 

quite understand the question as it's been posed, but 

I will say that this bill does not change the normal 

course in terms of expenses and who's responsible for 

those expenses. It simply provides a procedure 

whereby the court can participate and manage and 

oversee a normal real estate transaction in the 

context of a foreclosure by market sale, and those 

funds are then disbursed in accordance with the court 

standing orders in a typical procedure in a 

foreclosure matter. 

Through you. 

SPEAKER SHARKEY: 

Representative Candelora. 

REP. CANDELORA (86th): 

Thank you. Thank you, Mr. Speaker. So just to 

• be clear then, there's no language in this bill that 
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apportions the cost of the appraisal to either party . 

• It's whatever current law is? Through you. 

SPEAKER SHARKEY: 

•' 
Representative Tong. 

REP. TONG (147th): 

Through you, that is correct. 

SPEAKER SHARKEY: 

Rep~esentative Candelora. 

REP. CANDELORA (86th): 

Thank you, Mr. Speaker. I appreciate the 

answers. 

SPEAKER SHARKEY: 

• Thank you, sir. 

Would you care to remark? Would you care to 

remark further on House Amendment "A"? 

If not, Jet me try_xour minds. All those in 

favor of Hous~ Amendment "A" please signify by saying 

aye. 

REPRESENTATIVES: 

Aye. 

SPEAKER SHARKEY: 

Those opposed, nay? The ayes have it. ~ 

amendment is adopted . 

• 
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Would you care to remark further on the bill as 

• amended? Would you care to remark further on the bill 

as amended? 

If not, staff and guests to the well of the 

House. Members take your seats. The machine will be 

opened. 

THE CLERK: 

The House of Representatives is voting by roll. 

The House of Representatives is voting by roll. Will 

members please return to the chamber immediately. 

SPEAKER SHARKEY: 

Have all the members voted? Have all the members 

• voted? Will members please check the board to make 

sure your vote is properly cast. 

If all the members have voted, the machine will 

be locked and the Clerk will take a tally. 

Will the Clerk please announce the tally. 

THE CLERK: 

House Bill 5514 as amended by House "A". 

Total number. voting 133 

Necessary for passage 67 

Those voting Yea 133 

Those voting Nay 0 

• Those absent and not voting 18 
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SPEAKER SHARKEY: 

• The bill as amended passes. 

Will the Clerk please call Calendar Number 80. 

THE CLERK: 

On page 33, House Calendar 80, favorable report 

of the joint standing committee on Insurance and Real 

Estate, House Bill 5061, AN ACT CONCERNING UNINSURED 

MOTORIST COVERAGE FOR BODILY INJURY TO A NAMED INSURED 

OR RELATIVE DURING THE THEFT OF A MOTOR VEHICLE. 

SPEAKER SHARKEY: 

The distinguished Chairman of the Judiciary 

Committee, Representative Fox . 

• REP. FOX (146th): 

Thank you, Mr. Speaker. I move for the 

acceptance of the joint committee's favorable report 

and passage of the bill in concurrence with the 

Senate. It's a House bill, I'm sorry. 

SPEAKER SHARKEY: 

The question is on acceptance of the joint 

committee's favorable report and passage of the bill. 

Will you remark, sir? 

REP. FOX (146th): 

Thank you, Mr. Speaker, I think the reason I said 

• in concurrence with the Senate is that this is a bill 
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THE CHAIR: 

The Senate will stand at ease. 

(Chamber at ease) . 

THE CHAIR: 

Senator Looney. 

SENATOR LOONEY: 

234 
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Yes, thank you, Madam President. Madam President, 
some additional items to mark at this point. They may 
-- may be skipping around the Calendar a little bit. 

But Calendar page 10, Calendar 415, House Bill 5518, 
move to place on the Consent Calendar. 

THE CHAIR: 

Yup . 

SENATOR LOONEY: 

And also, Madam President, ·Calendar page 18, Calendar 
489, House Bill 5227, move to place on the Consent 
Calendar. 

Madam President, Calendar page 19, Calendar 494, House 
Bill Number 5573, move to place on the Consent 
Calenaar. 

Calendar page 22, Calendar 513, House Bill 5353, move 
to place on the Consent Calendar. 

Calendar page 28, Calendar 550, that's 5-5-0, House 
Bill 5514, move to place on the Consent Calendar. 

Madam President, also moving back, Calendar page 20, 
Calendar 499, House Bill 5419, move to place on the 
Consent Calendar. 

Back under Favorable Reports, Madam President, 
Calendar page 11, Calendar 419, House Bill 5477, move 
to place on the Consent Calendar . 
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And on page- 22 Calendar 51-3,- House Bill 5353 . 
Calendar 515, House Bill 5361. 

And on page 24, Calendar 526, House Bill 5556. 
Calendar 524, House Bill 5219 .· 

Page 25, Calendar 4--- sorry, Calendar 530, House Bill 
5368, page 27, Calendar 546, House Bill 5061. 
Calendar 543, House Bill 5037. 

On page 28, Calendar 550, House Bill 5514. 

Page 29, Calendar 554, House Bill 5148. 

Page 30, Calendar 563, House Bill 5554. 

Page 31, Calendar 567, House Bill 5229. Calendar 565, 
House Bill 5028. 

And on page 42, Calendar 384, Senate Bill 442. 

THE CHAIR: 

Senator Looney, do you have any more good news for us? 

SENATOR LOONEY: 

Yes, thank you, Madam President. One additional item 
to add before we call for the actual vote on the 
Consent Calendar, and that is item an Calendar page 
33, Calendar 575, House Bill 5359. With that one 
addition it would call for a vote on the Consent 
Calendar. 

THE CHAIR: 

Mr. Clerk, please call for a vote on the Consent 
Calendar, and the machine will be open. 

THE CLERK: 

Immediate roll call has been ordered in the Senate. 
Immediate roll call on the second Consent Calendar 
today has been ordered in the Senate. 

THE CHAIR: 
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If all members have voted? All membered voted, the 
machine will be closed. Mr. Clerk, will you please 
call the tally. 

THE CLERK: 

On the second Consent Calendar for today. 

Total number voting 35 
Those voting Yea 35 
Those voting Nay 0 
Absent not voting 1 

THE CHAIR: 

Consent Calendar passes. Senator Looney. 

SENATOR LOONEY: 

Thank you, Madam President. If the Clerk would call 
the first item marked go to follow the Consent 
Calendar . 

THE CHAIR: 

Mr. Clerk. 

THE CLERK: 

On page 33, Calendar 579, Substitute for House Bill 
Number 5348, AN ACT CONCERNING THE PAYMENT OF 
DELINQUENT PROPERTY TAXES. Favorable Report of the 
Committee on Planning and Development. 

THE CHAIR: 

Senator Kelly. 

SENATOR KELLY: 

Thank you. Thank you, Madam President. Pursuant to 
Rule 15 of the Joint Rules, I am recusing myself from 
consideration of this bill. 

THE CHAIR: 

Thank you, sir. Please leave the Chamber. 
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