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putting them out there to work with nonprofits 
that serviced our -- our disadvantaged really 
opened their eye and so it was two-fold. They 
-- they got to put their service in. They 
worked off their fine and many of them come 
back to actually give more time to the 
community. 

So from that perspective I would say yes. As 
far as -- we would be willing to allow the 
courts to make that discretion because, again, 
on a case-by-case basis there very well may be 
a youngster that you just -- you need to apply 
a -- a financial fine to as -- and then 
somebody else it may be a combination of both 
or the community service. But the community 
service aspect has worked well with our 
juvenile justice system in Milford and our 
probation system and, in fact, I think our two 
officers, one of them actually works on a -­
keeping kids out of -- out of jail through 
that piece. So thank you very much for 
bringing that up . 

REP. REBIMBAS: Thank you for answering that. 

Thank you, Mr. Chair. 

SENATOR DOYLE: Thank you. 

Any more questions from the Committee? 

Seeing none, thank you. 

Next speaker is Richard Foley, then Marissa 
Heglin. Richard. 

RICHARD FOLEY: Good afternoon, Mr. Chairman and 
Committee members. My name is Richard Foley. 
I'm here today to speak on Raised Bill 5328 
which is An Act Establishing a Fine Art 
Secured Lending License . 

000951 



• 

• 

• 

194 
mb/ch/gbr GENERAL LAW COMMITTEE 

March 6, 2012 
11:00 A.M. 

This is an emerging industry. It's just 
recently come up. We have talked to the 
Committee Chairman and some Committee members 
and the Rankings in an effort to get a sense 
of the Committee. We've taken that -- those 
comments and sort of reworked them. I've 
provided copies to the Clerk's desk. 

The first law we -- we did endeavor to find a 
definition of what fine art is which would 
seem to be a good idea if you're going to have 
a bill that's going to license it. Now the -­
we replicate a lot of the language that exists 
in -- in the pawn statute but this is a -- a 
much different kind of industry. It's not 
about somebody's used saxophone. It's about a 
piece of artwork that has significant value. 

What people do and comp -- not just people but 
companies do is they will come in and post 
this as collat -- effectively as collateral 
for a loan, either for their personal use of 
for their business or for their corporation. 
It may be any - any of the above. That then 
sits there in a secured facility and, at a 
future date, is redeemed or not and that's 
sort of where -- where it sits. 

And we -- we are clearly open to discussion 
and -- and understand that the Committee 
should always have ultimate input. 

Thank you for your time. 

SENATOR DOYLE: Thank you. 

Any questions from the Committee? Seeing 
none, thank you very much. 

RICHARD FOLEY: Have a good day . 
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