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year addit"i.onal revenue to the state pension 
funds. And we urge your consideration, 
favorable consideration of that.bill. 

The n~xt one is :S..§..IJ._ill Bill 27, AN ACT LIMITING 
STATE BOND AUTHORIZATIONS. Just for the 
record, I have submitted more detailed written 
testimony on this bill arid some substitute 
language, which we think will clarify the 
intent and make sure that the process of 
sunsetting bond, authorizations is done 
consistent with principles of the process of 
our issuance o·f bonds. 

Finally, House Bill 5535, which is AN ACT 
CONCERNING A MONTHLY REPORT FROM THE STATE 
TREASURER REGARDING THE STATE'S CASH BA~CE. 
Just for the record, the Treasurer does not 
have a problem with this bill at all. There is 
s.ome concern about subsection 4 of the bill and 
because of what it asks us to submit and how we 
actually track the common cash pool. There's 
money that co~es in and out on a daily basis . 
We think that what is implied in subsection 4. 
is probably too narrow. We have also -- I have· 
attached this part of my writ·.ten test·imony, 
sub.stitute language that we think will make the 
bill work and I ask for consideration of that. 

Those are the other bills that I have to 
c~mment on. I'll turn .it· over to Secretary 
Cicchetti and then. we'll come back and ta-lk 
about securitization. 

DEPUTY SECRETARY MICHAEL CICCHETTI: Thank you, 
Howard. Representative Staples, Senator Daily, 
Representative Candelora, members of the 
committee, for the record, my name is Michael 
Cicchetti, Deputy Secretary ot the Of.fice of 
Policy and -Managem~nt. I wanted to comm~nt on 
a couple of bills, two of which are the · 
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the Treasurer's bill. ·we would be in fav.o.r of. 

Senate Bill 443, we would also be in favor of. 

Senate B:lll-477, we would oppo.sed to that bill 
at least at this point as there's a p·otential 
revenue loss. 

Senate Bill 478 w.e would oppose. We're not 
reaily sure what the purpose of this is, but 
we're concerned about any major changes in our 
corporate tax structure at t_his ·point in time. 

Senate Bill 484, I would no.te it's titled AN 
ACT CONCERNING THE GOVERNOR' S REVENUE PLAN .. 
This is not really the Governor's revenue plan. 
There are-some things in here that she has 
proposed, but there are other things in.here 
she has not. Mainly, the Governor did not 
propose to utilize procee~ings from Keno or the 
tobacco s.ettlement funds to finance the 2010 
deficit . 

Senate Bill 485, which is AN ACT CONCERNING TAX 
FAIRNESS,. which establishes a unitary tax, we 
would be· opposed to at this time_, Again, this 
is probably not the right time to be making 
major change·s to :corporate tax_ structure. 

House Bill 5528, which is concerning the use of 
research and development· tax credits probably 
is something we would want to work on. I just 
want -- I think we're a lit.tle concerned, about 
the revenu~ l_oss. Just so everyone knows, we 
have about one billion dollars in unclaimed R&D 
credits outstanding' right now·. If we start to 
open ·the door for ehtities to sell or t·o claim 
them through this process, there couid be a 
significant revenue loss to the state·. 

·House Bill 5529, which would exempt Rentschler 
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Field from the admissions tax, we'd be opposed 
to at this time because of the revenue loss. 

House Bill 5534, which establishes the revenue 
accountability commission. I ju·st would note, 
obviously, the Finance .Committee looks at 
revenues, but one thing that's noted in ·the 
bill is ·that the committee will recommend 
necessary taxes to balance· the budget. That's 
assuming that we have the right budget on the 
expenditure side. I think any kind of tax 
study needs to understand that the expenditure 
side is also part of the problem right now. 
And we need to make sure that we're not just 
raising taxes to fund a runaway spending side 
of the budget. 

And I think with tha~ I will conclude my 
comments and: will be happy to answer questions 
that the committee may have. 

SENATOR DAILY: Thank you very much. Representative 
Staples . 

REP. STAPLES: Thank you, Madam Chair. Thanks for 
your t·estimony, Mike. I want to ask- you a 
little further about Senate Bill 484 and there 
maybe some items in. there that are not crystal 
clear from the Governor's proposal because we 
didn't -- as you know -- we didn't have a bill 
from the Governor around securitization. We 
had some statements and we asked our staff to 
draft up as best they were able a legis-lative 
proposal based on statemen~s from the 
Governor's office or from OPM about the 
securitization plan. So I think what would be 
helpful for me and for other committee members 
is if you could tell us if those elements are 
not part of the Governor's proposal, what is 
the Governor·· s proposal around securitization 
or what are the options the Governor suggests 

000425 



• 

• 

• 

76 
tmj/gbr FINANCE; REVENUE AND. BONDING 

COMMITTEE 

March 22, 20·10 
1.0:00 A·. M. 

the wind energy development business? 

JOHN ROTE: Yes, sir. 

SENATOR LEBEAU: How many folks do you employ? 

JOHN ROTE : Two. 

SENATOR LE~EAU: Two. And could you tell me in two 
·sentences the nature of your business? 

JOHN ROTE: We seek out· locations that are regime 
active,. meaning that there is· a wind regime 
that can be used commercially and we try and 
exploit those, pr.±mari1y for bus·iness at this 
point in time, commercial business. 

SENATOR LEBEAU: Thank you ~ery much. 

SENATOR DAILY: Are there any other questions? 
Thank you very· much. Mayo~ Currey followed by 
Jamie Howland and Susan Giordano . 

MAYOR MELODY CURREY: Thank you, Madam Chair. 
Melody Currey, Mayor of East Hartford, he~e on 
two bills. The first bill is Raised Bill 5529, 
the exemption from admission tax to Rentschler 
Field, strongiy support that for the high 
school football teams, do not support it for 
all not for profits because, frankly, we 
couldn't afford to see the stadium maintained 
the way that it is if that revenue stream was 
gone. 

The n~xt bill is House Bill 5528. AN ACT . 
CONCERNING THE USE OF RESEARCH AND DEVELOPMENT 
TAX CREDITS FOR THE. J;>ROJECTS IN THE ENTERPRISE 
ZONE. And I yield my time to Representative 

.Genga, but 13upport it strongly. 

REP. HENRY GENGA: Thank you, Madam Chair Daily and 

000494 



 
 
 

H – 1077 
 

CONNECTICUT 
GENERAL ASSEMBLY 

HOUSE 
 
 

PROCEEDINGS 
2010 

 
 
 
 

VOL.53 
PART 4 

               895– 1168 
  









S – 610 
 

CONNECTICUT 
GENERAL ASSEMBLY 

SENATE 
 
 

PROCEEDINGS 
2010 

 
 
 

 
 

 
 

VOL. 53 
PART 13 

3842 – 4128 
  












	2010 Public acts to add
	2010COMMBINDINGFICHE
	2010 FINANCE, REVENUE AND BONDING P. 280-559
	2010HOUSEBINDFICHEBOOK
	2010 HOUSE P. 895-1168
	2010SENATEBINDING&FICHE BOOK
	S – 610
	CONNECTICUT

	2010 SENATE P. 3842-4128

