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Senate Wednesday, May 21, 2003

absent and not voting, 3.
THE CHAIR:

The bill passes as amended. Will the Clerk please

return to the Call.
THE CLERK:
Calendar Page 13, Calendar 144, Files 193 and 636,

Substitute for S.B. 985 An Act Concerning Bank And

Credit Union Transactions. Favorable Report of the
Committees on Banks and Finance, Revenue and Bonding.
The Clerk is in possession of one amendment.
THE CHAIR:

Senator Finch, you have the floor.
SEN. FINCH:

Thank you, Madam President. I would move for the
Joint Committee’s Favorable Report be approved and I
thank the Clerk for listening to the number of
amendments on this bill for me.

THE CHAIR:

The motion\is acceptance and passage. We’re only
looking for one, Senator Finch. Will you remark, Sir?
SEN. FINCH:

Madam President, thank you. This is a relatively
technical bill which would change some of the
regulations of the banks, including but not limited to

processing applications for relocating an office,
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Senate Wednesday, May 21, 2003

examining Connecticut banks organized defunction and
fiduciary capacities, regulating state branches and
banks and credit unions to streamline the application
process for Connecticut banks to acquire real estate for
use by the bank and it enables the Commissioner to adopt
regulations that are consistent with the Office of
Thrift Supervision and Regulations and moves the
provisions concerning the transfer of assets of credit
unions iInto the credit union statutes.

This 1s supported by the Commissioner and by the
Committee and I would move for i1ts approval.

1"d like the Clerk to call the amendment, LC06027.
THE CHAIR:

The Clerk is in possession of LC06027. Would the
Clerk please call and the Senator has asked leave to
summarize.

THE CLERK:

LC06027 which will be designated Senate Amendment
Schedule "A™. It is offered by Senator Finch of the
22" District.

THE CHAIR:
Senator Finch, you have the floor.
SEN. FINCH:
Thank you, Madam President. This amendment

corrects a technical error that was causing the bill



