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I rise in support of this bill which I introduced and I
think it is an excellent bill.
MR. SPEAKER: |
Representative Coliins.
REFRESENTATIVE COLLINS:

I just want to clarify one of the sections here, under
"Section 20 there is the standard validating provision for any
subdivision plan approved by a muniecipal agency which was not
filed.within 90 days as presently required by state statute.
It wowld be my understanding and I hope it is a legislative
intent that this only refers to maps which are on file in the
land records now and not to any maps which were never filed.
MR. SPEAKER:

Gentleman from the 116th care to respond.

REPRESENTATIVE VOTTO:

That is my understanding.

'MR. SPEAKER:

Further remarks. If not, all those in favor indicate by

saying Ave. Opposed. ,The bill is passed.
CLERK:

Calendar 1106, Substitute for Senate Bill 0458 - An Act
Concerning Interlocking Directors iﬁ Banking Institutions.
MR. 3PEAKER:

Gentleman from the 87th.

REPRESENTATIVE HEALEY:

T move acceptance of the joint committees favorable report
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~and passage of the bill in concurrence with the Senate.

REPRESENTATIVE HEALEY:

MR. SPEAKER:

‘bank and trust companies, savings and loan associations and the
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MR. SPEAKER:

Will you remark.
The Clerk has an amendment.

Clerk will call House Amendment Schedule A.
CLERK:

House Amendment A offered by Mr. Blake of the 53rd.
MR. SPEAKER:

 The gentleman care to outline the amendment.
REPRESENTATIVE HEALEY:

The bill is in your files in Section 1 provides a prohibitig
of interlocking directorship among, for practical purposes,
for financial institutions. This would divide the bvanking

community into three natural groupings, in other words, state

savings banks, and prohibit interlocking directors which Jjump
across those natural lines. In other words, it would permit

an individual to be an officer, director, employee of more

than one savihgs bank or more than one savings and loan or ﬁore
than one commeréial bank. They could not cross as between the
various types of organizations, thé Section 3, having to do
with bank holding companies no longer is necessary and is
eliminated. lI move the amendment.. |

MR. SPEAKER:

ig]
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Will you remark furt@er on Amendment Schedule A.
Representative Erwin:
REPRESENTATIVE ERWIN:‘

I speak on behalf of the amendment., I think it is a
glant step In the right direction. As you all know, we Jjust
went through, you might sayv was the battle of the banks in
Connecticut, and I think this is a step in the proper
direction to have the objects of cur dlfferent banking systems
kept wholly and these gentlemen can best serve that purpose by
staying in cone of the_3 main flelds of Connecticut banking.
MR. SPEAKER:

Further remarks on Amendment Schedule A. Representative
Cretella.
REPRESENTATIVE CRETELLA:

As a member of the Banking Committee, I rise in support of

this amendment. It was a matter that was discussed in committed

and 1 join in the remarks of previous speakers to the effect thdt

it will benefit the banking industry as a whole. I urge
adoption of the amendment.
MR. SPEAKER:

Further remarks on the amendmént. If not, all those in
favor indicate by saying Aye. Oppcsed. A is adopted and
ruled technical. Gentleman from the 8T7th,.

REPRESENTATIVE HEALEY:
I now move the passage of the bill as amended.

MR. SPEAKER:

50
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Would the gentleman care to yield, the gentleman from the
140th wishes to offehder Amendment B,

Representative Ervin.

REPRESENTATIVE ERVIN:

I would ask the Clerk walve the reading of Schedule B and
I‘Will summarize it. Schedule B, I feel is a very substantial
amendment in state banking but it is something that is deserved
in this state. And in effect it says that no person who has
réadhed the age of 72 years shall be an officer, employee,
director or trustee of a state bank and trust company,
national banking assocciation, savings bank, bullding or savings
and loan association or federal savings and loan associations,
having an office in this staté. The main purpose of this
amendment 1is directed not certainly at employees or officers,

because most of them are well retired by the age of 65 or 70,

but it is aimed mainly at bank directors. Unfortunately in thig

state we have many banks, over 38% of savings banks have no
limitations in their bi-laws of thelr retirement age of these
individuals and what has happened has been the pnlight of many
smaller banks in our state retaining men who are now well in
their 80's and more who stay on, not as an ackive member of

the board of directors, but more less (inaudible). And
unfortunately these banks are not getting medern or experienced
businessmen in this directorship positions who can give to the
depositors of these banks the proper guidance and the years

ahead. Two years ago, in Banking Committee., we had similar
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bills to limit the retirement age of directors. At that time
the banking department of Connecticut asked us not to make that
a state law because they wanted %to contact all the banks
individually and try to have them do it on a voluntary basis.
However, 2 years have gone by and again 38% in the savings bank
field, they have not complied to this voluntary reauest of the
banking department. I contacted them prior to my inserting this
amendment and this bill and T asked them would they have any
objection now that 2 years have gone by and they said absolutely
not. In fact, we favor this part of the amendment. It is
something that 1is best for the people and you can even state on
the floor of the House that it 1s something the Connecticut
Banking Department now needs., This is an amendment that I think
1s best for the people of Connecticut, I think it 1s an importan
amendment and one that we should vass today in this House.
REPRESENTATIVE HEALEY:

Speaking for Doctor Blake as Chalrman of the Banks Committee
and myself, we accept the amendment, we believe it improves
the bill.
REPRESENTATIVE EDWARDS:

- I would have to mildly object fo the amendment on behalf of
my distinguished and very gracilous colleague from the 158th
whose presence on any bank board would improve it.

MR. SPEAKER:
Representative Reinhold,

REPRESENTATIVE REINHOLD:

L
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A qguestion to the proponent of Amendment B. Many savings
banks, particularly those with branches have advisory
committees. Are advisory committees included under this

.amendment. |
REPRESENTATIVE ERVIN:

Through you, Mr. Speaker. no, they are not.
MR. SPEAKER:

Representative Lyons.

REPRESENTATIVE LYONS:

I rise to support the amendment and T merely like to point
out that at one time I had submitted a bill that would do just
this, although my bill mentlioned the age T70.

MR. SPEAKER:

Representative Vieino.
REPRESENTATIVE VICINO:

This is a fine amendment and I think it moves in the
proper directlon as far as curing some of the yields that now
exlist with some of our boards of directors. However, I think
the bill stops short of doing what I would like to see with the
amendment. And that is to correct the self perpetuation of
the boards of directors and trustees on state savings banks.
MR. SPEAKER:

Representative Camp.

REPRESENTATIVE CAMP:
I oppose the amendment. A maglc age doesn't determine some-

body's ability to serve any place. I will vote agalnst it.
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MR, SPEAKER:

Further remarks on amendment schedule B. If not, all those
in favor indicate by saying Aye. Opposed. B is adopted and
ruled technical. Centleman from the 87th, |
REPRESENTATIVE HEALEY:

T now move the passage of the bill with both amendments.
MR. SPEAKER:

Will you remafk.

REPRESENTATIVE HEALEY:

There are two exceptions which are spelled in the Rill. Ong

of them does permit (inaudible) officers or directors of the
state bank and trust companies, savings bank, which share the
identical office space. We do have one situation in
Connecticut where this 1s the fact. A small savings bank and

small bank and trust company, they share the same office, they

share the same employees. If we were to put the split require-

ment in with respect to that bank, why both would be so small,
they would be forced out of business. There further i1s a 3

year phase out period in order to permit an orderly implemesn-

tation of the hill. I move the adoption of the bhill as amended;

MR. SPEAKER:
Further remarks on the bill as amended. If not, all those

in favor indicate by saying Aye. Opposed. The bill is passed,.

o

CLERK:
Page @, Calendar 1111,'Substitute for House Bill 5160 - An

Act Concerning Membership of State Ambulance Commission.
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restriction of requiring the Compensation Commissioner having

" Jjurisdiction in a particulsr district involved to approve the

f wailver indicated in the present statute. The waiver described

‘n the above outline 1is already in the statutes and this bill
provides that any compensation commiscsioner may validatte a
walver and he further is required to file, in writing, such a
validation in the district where an employer is located.

The CHalR:

«wuestion on passage of the bill. Will you remark, if not,

- will y~u signify by saying Aye. The Ayes have it. :?hgyb;ll

is passed.
Too CLERK

Calender No. 741, File No. 1052. Favorable report Joint
Senate Committee on Banks and Regulated Activities. S.B. 458,
An Act Ceoncerning Reenlocking Directors in Banking Iﬁstitutibns.
SoNalCGd BUCKLEY :

Mr. Fresident, move scceptance and passage.

The CHali:

w111 you remark.
SENATOR BUCKLEY:

Prevention to acting director, it's between any financial
institutions in the State of Connecticut section (2) says a
provision, a bank which has both savings and commerclal depart-
ments in the same building and section (4) provides for a three

vear period of time for read justment. Basically tnis bill goes

|



2485

May 19, 1971 Page 150

a part of the way towards eliminsting inter-locking directership
between banks and insurance companies and others. 1t takes
Panks as the first step, but if I am back here in any further
sessions of this assembly, we will attack the provlem of inter=-
locking directory between otner friendly institutions wnicn are
cinvolved with banks and financing etc..
- THE Cadli:
The question is on passage. Will you remark further. If
j not, all those in favor of passage, signify by saying Aye.
 The ayes nave it. The bill is passed,
" Tho CLERK:
Calendar No., 741, File No. 818. Favorable report Joint
- Senate Committee on State and Urben Development on substlitute
~H.B. 84, Resolution Providing for a Study by the Joint Stand-
ing Committee on State and Urban Development of State Fublic
works Practices,
S5aNaTOg LIEBERMAN:

Mr. Fresident, I move acceptance of the Joint Committees
- faverable report and passage of the bill.
‘ Th Chalf:

will you remsrk:
SENATOR LIEBERMAN:

Mr. Fresident, tnis resolution grows out of the resolution

introduced in the legislature by Representative Gregorzek which

was asking for s study of the practice of the Depzrtument of
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THE SFENATE AT 10:35 P.M., RECESSED

AFTER RECESS

The Senate was called to order at 10:58 P.M., Senator DeNardis in the

Chair.

i THE CHAIR:

If T may make this announcement, Senator Caldwell is sbout to list a

't long number of bills, by number. And it is extremely important that we have

1 quiet in the Chamber, so there is no confusion as to the bills that he will

i list.
{
|

as follows:

{ Bill
Bill

Bill

_Bill

Bill

; Bill

, Bill
b oBill
«%‘

! Bill

it
Lo Bill
A
! File
H
i

1 File

i File

I ask your cooperation.

SENATOR CALDWELL:

Mr., President, I have alist of bills by numbers, to read. I move that

7686,
77LL,
7959,
8033,
8228,
8683,
8936,
9025,
9231,

9251,

File

File

File

File

File

File

File

File

File

File

g we accept the joint committees favorable reports and acceptance of the bills,

Cal. No. 1326, House Bill 7h55, File 1256; File No. 1327, House

13493 Cal 1328, House Bill 7710, File 820; Cal 1329, House
1573, Cal. 1331, House Bill 7903, File 128L; C 1. 1332,House
12925 Cal 1333, House Bill 797h, File 1382; Cal 133k, House
931; C:1 1335, House Bill 8182, File 979; C 1. 1336, House
129h; G11. 1337, House Bill 820l File 899 C 11338, House
591; CAl. 13LO, House Bill 8931 File 123; CAl. 13L1, House
832; Cal. l}hZ,_House Bill 8967, File 1072; Cal. 1343, House

9533 Cal. 1345, House Bill 9229, File 1576; Cal. 13h6,tﬁouse

1,51; CAL. 1347, House Bill 9327; File 704; C-1. 1348, House _

157, Cal. 13L9, SenateBill 825; C,1. 259, Senate Bill 989,

291; C 1. 695, Semmte Bill 1700, File 990; C 1. 732, Senate Bill 458,

10525 CAl. 139,House Bill 7hL7, File 10L; CAl. 166, House Bill 6409,

136; Cal. 1363, House Bill 919k, File 163L; 1. 136lL, House Bill 5231_ 1

M mim . same anemem e

1
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