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Wednesday, June 9, 1971 82 

Hearing none, the item indicted is referred to the Committee on Finance. 

MR. MAHANEY (92nd) : 

Mr. Speaker, I would request that the Clerk now, on page 9, call the 

topmost item, Calendar No. 1571. 

THE CLERK: 

Top of page 9, Calendar No. 1571, S.B. No. 805, An Act Concerning 

Substitution of Securities for Retainage Under Construction Contracts. 

MR. LEARY (43rd): 

Mr. Speaker, I move for acceptance of the committee's joint favorable 

report and passage of the bill. 

THE SPEAKER: ' 

Wi11 you rema rk? ' - - ' 

MR. LEARY (43rd): - , - . • • ' 

Mr. Speaker, under the terms of this bill, a contract let by the state 

or by any department of the state whereby funds in a sense are held in escrow, 

well this bill would permit a contractor or a sub-contractor to withdraw these 

funds provided additional security in the form of United States Treasury Bonds, 

Notes or Bills or Certificates or Bonds or Notes of the State of Connecticut oi 

of any political sub-division are substituted to provide the security that's 

required, so the state would be fully protected and at the same time, the con-

tractor or the sub-contractor would be allowed to withdraw funds upon comple-

tion of the particular project. The state is amply protected. It's a good 

bill. ' 

THE SPEAKER: 

Further remarks on the bill? m 

MR. CRETELIA (99th): 

djh 

f 

# 
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Page 7 

sTHE CLERK: 

The following bills were passed on a Consent- Motion by Senator Caldwell 
;with the approval of the Minority Leader; 

• : GOVERNMENT ADMINISTRATION AND POLICY: Substitute House Bill 8682. House 

' j Bill 5«5U. JUDICIARY: Substitute House Bill 71*95. House Bill 5662; Sub-

stitute House Bill 851. GOVERNMENT ADMINISTRATION AND POLICY: Senate Bill 
•4 

?652; Senate Bill 111*55 JUDICIARY Senate Bill 1788; Senate Bill 805; Sub-

stitute Senate Bill 1093; Substitute Senate Bill 868; Substitute Senate Bill 

lulil; BANKS AND REGULATED ACTIVITIES: Substitute Senate Bill 1*67; GOVERNMENT 

^ADMINISTRATION AND POLICY: Senate Bill 1833; JUDICIARY Substitute Senate Bill 
€ . 

1296; TRANSPORTATION: Senate Bill 1115; Substitute Senate Bill 255; 
.-I 
^ELECTIONS: Substitute Senate Bill 508; JUDICIARY: Substitute Senate Bill • ' I 

,|1022j Substitute Senate Bill 151*3; TRANSPORTATION: Substitittute Senate Bill 

;|1807; JUDICIARY ̂ Substitute Senate Bill 550; substitute senate bill 823; 

'JUDICIARY: Senate Bill 898. TRANSPORTATION Substitute Senate Bill 807;. 

FINANCE: Substitute Senate Bill 1576; Senate Bill 1570; Substitute Senate j 
I 

Bill 1572; Substitute Senate Bill 151*9; Substitute Senate Bill 15U9; Sub- | 

Istitute Senate Bill 1625; Substitute Senate Bill lCl*5; TRANSPORTATION: | ;; . . . . I 
Substitute Senate Bill 815; EDUCATION: Substitute Senate Bill 181*0; GOVERN^ ; 

'jMENT ADMINISTRATION AND POLICY: House Bill 6870; House Bill 92h9; INSURANCE j 

:LAND REAL ESTATE: House Bill 6995; GOVERNMENT ADMINISTRATION AND POLICY: ; 'I - • i ilHouse Bill 92l*2. i 
i 

THE CHAIR: ! | , _. „.. „.» »„.. _.. ; 
jjClerk? If not, Senator Fauliso, do you move the passage of all said bills? * 
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