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Monday, May 10, 1971
THE SPEAKER:
Will you remark?
MR, HEALEY (87th):

Yes, Mr, Speakcr, Under the present law, there is a limit of
$5,000 on the amount of a lvan by a savings hank when we're dealing in instéal
ment, educational and home improvement loans, This has provided a little bit
of a problem when we have either add-on interest or we want to discount, both
of which are very common banking practices., Because it has been the position
of the bank commissioner that under the law as written, the full amount of
the note must not exceed $5,000 and that means that if the note is discounted
or if there is an add~on that the amount which the borrower actually walks
away with is considerably less than $5,000, the difference kring the interest.
What this bill provides is that the loan net of interest must not exceed
$5,000, This bill must be viewed with full cognizance of the fect that we do
have truth~in-lending which will point up the exact cost of interest to the
borrower. I feel it is a good bill and it ought to pass. It is supported by
the banking department.

THE SPEAKER:
Will you remark further on the bill? If not, all those in favor

indicate by saying aye., Opposed? The bill is PASSED,

THE CLERK:

Calendar No, 756, S.B. No, 1819, An Act Creating a Charitable

Organization Permit,
MR, ESPOSITO (168th):
Mr. Speaker, I move acceptance of the Joint Committee's favorable

report and passage of the bill in concurrence with the Senate,



Monday, May 10, 1971

THE SPEAKER:

Will you remark?
MR. ESPOSTTO (168th):

Yes, Mr. Speaker. All we're doing here is we're creating a chari
table organization permit, that means, as far as a non-profit organization
goes, four one day permits in the course of a year with a fee for twenty-five
dollars,

THE SPEAKER:
Further remarks on the bill? If not, all those in favor indicate

by saying aye. Opposed? The bill is PASSED.

THE CLERK:

Calendar No. 757, Substitute for S.B. No, 1172, An Act Concerning

Registered Pharmacists,
MR. STROFFOLINO (143rd):
Mr. Speaker, I move the acceptance of the Joint Committee?s favor
able report and passage of the bill in concurrence with the Senate.
THE SPEAKER:
Will you remark?
MR. STROFFOLINO (143rd):
Mr. Speaker, the Clerk has an amendment.
THE CLERK:
House Amendment Schedule "A" offered by Mr. Cohen of the &lst,
consisting of 64 lines and two and a half pages.
THE SPEAKER:
Would the gentleman care to outline the amendment?

MR. STROFFOLINO (143rd):
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May 3, 1971 Page 17
sent to the defendent at least seven days prior to the using of the affidavit
T urge passage of the amendment.

THE CHAIR:

(uestion is on passage of the amendment. Will you remark further? If
not, all those in favor signify by saying, "aye'". Opposed, ™ay". The
amendment 1s passed and rules technical. You may proceed on the bill.
SENATOR JACKSON:

Thank you, Mr. President, the bill as amended, permits the filing of
sworn affidavits as proof of damages in any hearing in damages at which the
defendent falled to appear and with the amendment providing the copy shall
be sent at least seven days prior to the use of such affadavit. T believe
the ends of Jjustice will be served.

THE CHATIR:

Question is on passage. Will you remark further? Tf not, all those in

favor of the blll, signify by saying, "aye". Opposed, "ay". The ayes have

it, the bill is passed.

THE CLERK:
CAT. NO, 40O5. File No. 540, Favorable report of the joint cormittee on

Banks and Regulated Activities. Senate Bill 1i56. An Act Concerning Tn-

stalment, Educational and Home Improvement Loans by Savings Banks.
THE CHAIR:
May we pass this temporarily?
THE CLERK:
CAL., N0, h20. TFile No. 563. Favorable report of the joint committee on

Iiquor Control. Senate Bill 1819. An Act Creating a Charitable Organization

Permit.
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SENATOR DUPONT:

Yr. President, I move acceptance of the Joint committee's favorable
report and passage of the bill, This bill allows charitable organizations
t0o be given one day liquor permits by the Liquor Control Commission for the
retail sale of liquor to be consumed on the premises during regular hours.
They would be limited to four such permits on any such calendar year. T
think this is a bill that, has been along time coming and the only criticism
of it is, that it probably should go a little further thsn it does.

THE CHATR:

Question is on passage. Will wvou remark further? If not.
SENATOR HAMMER :

Just a question. Have you any idea how much these permits would cost?
Will it mean any kind of a revenue that you could mention to the State?
SENATOR DUPONT:

T believe the permit is 525,00 and T would assume that would be to pay
for the liquor control commission's problem of regvlating and administrating
it.

THE CHATR:
Wwill you remark further? Tf not, all those in favor indicate by saying

"aye"., Opposed, "nay". The ayes have it, The bill is passed.

THE CLERK:
CAL, NO, Lh21l. File No. 566. TFavorable report of the joint committee on

Public’Health and Safety. Senate Bill 1172, An Act Concerning Registered

Pharmacists.
SENATOR PAC:

Mr. President, T move acceptance of the jioint committee's favorable
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