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FINANCE
Wednesday March 30, 1927
Senator Walcott, rresiding
PRESENT 3
Senators Walcott, Prince,
Representatives Lavery, Rackliffe, Wolcott, Drescher,
Southwiek, Stevens, Senior, Durant, Manning, Russell.
m?re'ﬁ%ecoﬁfﬁ'hﬁﬁbsiﬁmou OF WATER, GAS,
ELECTRIC AND POWER COLPANIES:

CHAIRMAN: There are only two words that are changed,
"or uge”.

MR. BLODGETT: It is designed to see to it that there
is not doublé taxation in case of a company generating
electricity and selling it to another company.

If you will reed and exemine the provisions of Section 1

of Chepter 249 of General Statutes of 1919,

There is no change in the State's revenue by these two
viordsSe

If the Connecticut Company pays three per cent zross
to the State, and the company vhich generates its electricity

pays on its gross receipts, that would make 43%.

There may be two profits on the Juice.
It is a double tax.
MR. RACKLIFME of the Committee: Will you fix it?

MR. BLODGETT: Yes, I%1l fix it. {Making pencil
changes) ¥ have deleted two or three words above and below.
CHAIRMAN: Let us think it over for a day or two.

MR. BLODGETT: Very well.
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